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Sneha Shah & Associates

B-502, Aakanksha, Vasari Hill, Goregaon (West), Mumbai — 400 062. Contact ~ 98205 79320

AUDITORS REPORY

We have audited the books of accounts of UMANG FOUNDATION for the ended 31t March,2014 and
submit herewith the annexed Balance Sheet as per Schedule VIIi and Income and Expenditure Account
as per Schedule 1X both wide Rule 17 {1} of the Bombay Public Trust Act, 1950

a)

b)

g)
h}

3
k)
1)

The books of accounts are maintained in accordance with the Act & Rules.

The receipts and disbursements are properly shown in the book of accounts. The disbursements
which are not supported by proper vouchers, bills or receipts have been certified by the
trustees that the same are properly incurred and correctly incorporated in the books of
accounts.

Cash on hand verified by us and the same is in agreement with the books of accounts.

Books, deeds, accounts ,vouchers, documents and other records required by us were produced
before us,

Trustee bearers appeared before us and furnished the necessary information required by us.

Subjects to our remarks, the funds of the trust have not been applied for any objects and
purposes other than the objects or purposes of the trusts,

There are no investments contrary to the provision of section 35 of the Act.

Alienation of the immovable property to the provision of section 36 of the Act has not come to
our notice.

On carrying out the audit of the Trust we have not come across any case of irregular, illegal or
improper failure or commission etc. on the part of the management which have caused breach
of trust or misapplication or any other misconduct on the part of trustees or any persons while
in the management of the trust.

The annual budget for the 13-14 is not filed by the trust according to rule 16A.
The maximum and minimum numbers of trustees is maintained.

The meeting are held regularly as provided in the constitution of the trust deed.

m) The minute book of proceeding of meeting of the trust is produced before us.




Sneha Shah & Associates

B-502, Aakanksha, Vasari Hill, Goregaon {West), Mumbai — 400 062. Contact — 98205 79320

n} As per the books of accounts provided to us and explanation given to us, no trustee is the debtor
or creditor of the trust.

o) No trustee has any interest in the investments of the trust.
p) According to the clarification and/or explanation given to us, there is no other special matter

which we think fit or necessary to bring to the notice of deputy or Assistant Charity
Commissioner.

Place :Mumbai. For Sneha Shah &Associates
Chartered Accountant

wm&neha Sha
(Proprietor)
M. No. - 110884

Date :26.09.2014.




Sneha Shah & Associates

B-502, Aakanksha, Vasari Hill, Goregaon {(West), Mumbai — 400 062, Contact — 98205 79320

UAMANG FOUDATION

NOTES FORMING PARTS OF ACCOUNTS FOR THE YEAR ENDED 31-03-2014.

1.} Accounts are maintained on cash system as mentioned below.

2.} The assets are shown at historical cost. Cost comprise of purchase and attributable expenses to
bring the assets to working condition to its intended use.

3.} Depreciation is not provided to immovable and movable assets as per usual practice.
4.) All debit and credit balance including deposits and advance are subject to confirmation.
5.) Donation received in kind are not valued and entered in accounts books.

6.) Valuation of assets is not done by the trust and such note for fair value is not put.

Place :Mumbai.

Date :26.09.2014.
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FORN NO. 10B

[See Rule 178]

Audit Report under section 12A (b) of the Income-tax Act, 1961 in the case of

charitable or religious trusts or institutions

| have examined the balance sheet of Umang Foundation, AAATU 3466 E [name and PAN of the trust or institution] as at <Ehe
March 2014 and the Profit and loss account for the year ended on that date which are in agreement with the books of account
maintained by the said Trust or institution.
t have obtained afl the information and explanations which fo the best of my knowledge and belief were necessary for the purposes
of the audit. In my opinion, proper books of account have been kept by the head office and the branches of the above-named
visited by me so far as appears from my examination of the books, and proper Returns adequate for the purposes of audit have
been received from branches not visited by me subject to the comments given below: -
in my opinion and to the best of my information, and according to information given to me the said accounts give a true and fair
view: -

(i} in the case of the balance sheet, of the state of affairs of the above named as at 31* March 2014 and

{ii} in the case of the profit and loss account, of the profit or loss of its accounting year ending on 31% March 2014.

The prescribed particulars are annexed hereto.
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ANNEXURE

STATEMENT OF PARTICULARS
1. Application of income for charitable or refigious purposes.

~“ Amount of income of the previous year applied to charitable or |
. religious purposes in india during that year. :

! 21,86,287
" “Whether the  has exercised the option under clause (2) of the .
| Explanation to section 11 (1)? If so, the details of the amount of | No
income deemed to have been applied to charitable or religious
purposes in India during the previous year |
" Amount of income  for application to charitable or rél'igidﬁ'é"'émmm
purposes, to the extent it does not exceed 15 per cent of the Yes
income derived from property held under trust for such purposes.
. 4,36,491
"“Amount of income eiigible for exemption” under éeétionﬂm)(c)”é T Ne

' [Give details]

- Amount of income, in addition to the amount referred to in item 3 S
above, accumulated or setl apart for specified purposes under
 section 11(2) 2,87,165
""Whether the amount of income mentioned in item 5 above has'i' .
. been invested or deposited in the manner laid down in section
11{2)(b}7? If s0, the details thereof.
" “Whether any part of the income in respect of which an option was
exercised under clause (2) of the Explanation to section 11(1} in | No
i any earlier year is deemed to be income of the previous year |
under section 11(1B})7? If so, the details thergof L
" Whether, during fhe previous year, any part of income
accumulated or set apart for specified purposes under section
11(2}in any earlier year: -
'f'(a) " has been applied for purposes other than charitable or R
religious purposes or has ceased to be accumulated or set
. apart for application thereto, or ;

RS has ceased to remain invested in any security referred toin =
: - section 11(2)(b){i) or deposited in any account referred to in
~section TH{2)b)ii) or section 11(2) (b) {ii) or

‘;'(c)' “has not been utiized for purposes for which |f'"w'as"ﬂ“'
| accumulated or set apart during the period for which it
‘was to be accumulated or set apairt, or in the yearé
immediately following the expiry thereaf? If so, the details
. thereof. ’




3
il. Apphcation or use of income or property for the benefit of persons referred to in section 13 [3]

1. | Whether any part of the income or property of the  was fent, or |
continues to be jent in the previous year to any person referred to in

section 13(3) [hereinafter referred to in this Annexure as such No
person]? If so, give details of the amount, rate of interest charged ,

and the nature of security, if any

2. Whether any land, building or other property of the was made, or

continued to be made, available for the use of any such person ! No
‘ during the previous year? If so, give details of the property and the
amount of rent or compensation charged, if any.

L3 '"g"WhétHéE"any' ‘payment was made to any such person during the
5 previous year by way of salary, allowance or otherwise? If so, give No
details. "

. 4. Whether the services of the were made available to any such |
; person during the previous year? if so, give details thereof together No
with remuneration or compensation received, if any.

& "Whether any share, sectrity or other property was parchassd by or | g
on behalf of the during the previous year from any such person? If
50, give details thereof together with the consideration paid

6" Whether any share, secirly of oiher property was soid By or on T
. behalf of the during the previous year to any such person? If so, No

| give details thereof together with the consideration received.

7 Vihelher any income of property of the | was diverted during fhe |
previous year in favour of any such person? If so, give details
thereof together with the amount of income or value of property so No
diverted.

8. | Whether the income or property of the  was used or applied durmg e

the previous year for the benefit of any such person in any other No
manner? If so, give details.

HY. Investment held at any time during the previous year(s} in concerns in which persons referred to in section
13(3) have a substantial mterest

Name and address of the Wherethe © Nominal value of | Income from the | Whether the amount in

t No concern concern is a the investment | investment Col. 4 exceeded 5 per :
i company, | i cent of the capital of |
Number and | i the concern during the |

i class of | | | previous year- say, |
shares held Yes/No :
Total | ' ? '

For Sneha Shah & Associates
Chartered Accountants

Sneha Shah.

Proprietor

M.No. 110884

Date — 27" September 2014
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THE BOMBAY PUBLIC TRUST ACT, 1950.
SCHEDULE IXC.
(VIDE RULE 32)

Name of the Public Tiust .- UMANG FUNDATION
Registered Number - E - 25564

Statement of income liable to contribution for the vear ending FIST MARCH 2014

I INCOMI AS SHOWN IN THE INCOME AND EXPENDITURE
ACCOUNT (SCHEDULE 1X)
ILITEMS NOT CHARGEABLE TO CONTRIBUTION UNDER
SECTION 58 AND RULE 32,
(13 Donations received from other Public Trust and Dharmadas
(i) Grants received from Governmenf and Local authorities.
(11t} Interest on sinking or Depreciation Fand
(1v) Amount spent for the purpose of secular Education.
(v) Amonnt Spent for the purpose of medical relief.
(vi) Amount spent for the purpose of veterinary trestment of
animals.
(vii) Expenditure incurred from donations for relief of distress
caused by scarcity, drought, flood |, fire or other natural
calamity
(viil) Deducations out of income from lands used for
agricubtural purpose -
4. Land Revenoe and Local Fund Cess
b. Rent Payable fo superior landiord
¢. Cost of production if lands are coluvated
by {rust.
(1) Deduction out of tncome from lands used for
non-agriculiural purpose :-
a. Assessment, Cesses and other Government or
Municipal taxes.
b. Ground rent payable to the supertor land-lord
¢. Insurance premia
d. Repairs al 10 per cent of gross rent of building,
e. Cost of collection at 4 per cent of pross rent builiding
let out
(x} Cost of collection of Income or receipts from securities,.
stocks, cte at 1 per cent of snch meome
(x1) Deductions on account of repairs in respect of buildimgs
not rented and vielding no income at 10 percent of the
estimated gross annual rent,

Gross Annual Income chargeable to contribution Rs.
not claimed any amoeunt twice, either wholly or partly, against any of the

n the schedule which have the eflect of double deduction.
Trust Address :

Date : 27TH SEPTEMBER 2014

Certificd that while claiming deduction admissible under the above Schedule, the Trust hos

g.itgms mentioned S

295.09.944.22

11,97,068.00

18,69,874.00
R3,663.00

25.099.44

31,79,704 44

(2,69,760.22)

Chartered A%‘Kum nts
Auditor

' 0‘]‘0?2

Fof UIERG roung

et oy e

Trustee Trugian

H




REPORT OF AN AUDITOR RELATING 10O ACCOUNTS
AUDITED UNDER SUB-SECTION (QOF SECITON 33 & 34
AND RULE 19 OF THE BOMBAY PUBLIC TRUSTS ACT.

Registered Number - E - 25364
Name of the Public Trust - UMANG FOUNDATION
For the year ending 31.63. 2014

o Whether accounts are maintained regularly and in accordance YES
with the provisions of the Act and the rules :

b. Whether receipts and disbursements are properly and  correctly YES
showt in the accounts :

¢. Whether the cash balance and vouchers in the custody of the YES
manager or trustee on the date of audit were m agreement with the

aceounts ;

d. Whether all books, deeds, accounts, vouchers or ofher decuwnents YES

or records required by the audior were produced before him |
e.whether a register of movable and inunovable properties is properly
maintained, the changes therein are communicated from time to

tanie Lo the regional office.and the defects and inaccuracies menfioned NA
in the provious audit report have been duly complied with :
" whether {he manager or (rustee or any other person required by the YES

auvditor to appear before him did so and fumished the necessary
information required by him ;

2. Whether any property or funds of the trust were applied for any object NO
or purpose other than the object or purpose or the trust

. The amounts of outstanding for more than one year and the amounts NQO
written ofl il any ;

1. Whether tenders were invited for repairs or coustruction involving NA
expenditure exceeding Rs.5000/-

j-whether any money of the public trust has been invested contrary NO
to the provisions of Section 35 ;

k. Alienations, if any, of the immovable property conlrary fo the NIL

provisions of Section 3¢ which have come to the notice of the auditors

LA cases of iregularillegal or improper expenditare, or failure or
ommission to recover monies or other property belonging to the public
trust or of loss or waste of money or other property thereof, and
whether such expenditure failure omission,loss or waste was caused NO
in consequence of breach of trust or misapplication or any other
misconduct on the part of the trustees or any other person while in
in the management of the trast

m. Whether the budget has been filed in the form provided by rule 16A ; NO

1. Whether the maximum and minimum number of the trustees in maini. YES

0. Whether ihe meetings are held regularky as provided in such YES
instiwment

1. Wheiher the minute books of the proceedings of the meetling is YES
maintained.

q.Whether any of the trustees has any interest in the investment of NO
the frust

r.whether any of the Trustees is a debtor or creditor of the trust NO

8. Whether the irregularities pointed out by the auditors in the accounts YES

of {he previous year have been duly complied with by fhe trustees
during {he period of audit

t.Any special matter which the auditor may think {it or necessary NO
to bring to the notice of the Deputy or Assistant Charity Commissioner.

Sineha Shah & Associates
Chartered Accountants

— iy

Sneha Shah {proprietor)
M.No. 110884
2Tih September 2014




